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Auditor's Review Report on Financial Statement of Pune Unit of Kirloskar Institute of Management 
bearing Address Gat No 356/357, near Tata Maval Foundry, village Dhamane, Tal Maval, Dist. Pune, 
410 506 

To, 
The Members of Governing Body, 
Kirloskar Institute of Management 

We have reviewed the accompanying Financial Statements of Pune unit of Kirloskar Institute of 
Management (the "Erntity") situated at Kirloskar Institute of Management bearing address Gat No 
356/357, Near Tata Maval Foundry, Village Dhamane, Tal Maval, Dist. Pune 410 506 (Pune Unit) for 
the year ended March 31, 2024 (the "Financial Statements"). 
These Financial Statements of the Pune Unit which is the responsibility of Entity's management and 
approved by the Governing Body has been prepared based on audited Financial Statements for the year 
ended March 31, 2024. Our responsibility is to issue a report on this statement based on our review. 

We planned and performed the review to obtain moderate assurance as to whether the Financial 
Statements is free of material misstatement. A review is limited primarily to ensure whether the 
Financial Statements of Pune Unit are tallying with the Audited Financial Statements for FY 2023-24 of 
the entity and the same is consistent with the grouping in the financial statements of the entity and thus 
our review provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Financial statements of Pune Unit are not tallying with the Audited Financial 
Statements of the entity for the year ended March 31, 2024. 

For PG BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 

Nachiket Deo 
Partner 

HEAD OFFICE 
Suites 102, Orchard' 
Dr.Pai Marg, Baner, Pune - 45 
Tel (0): 020-2729077 I/1772/1773 
Email: pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

Membership No.: 117695 
Pune 

GBH RGWAT 

Date: 4phos 

PUNE 

UDIN: 2< I176tr3m3NKP644 



PARTICULARS 

INCOME 

.Fees from Management Development Programmes 

II,Fees from PGDM courses 

|.Fees from BBA courses 

IV.Donations 
a) CSR Donations 

a) Other Donations 

V.Other Income 

EXPENDITURE 

I.0perating Expenses 

|L. Finance Costs 

I. Depreciation 
(i) For the Year 

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2024 
For the year 

ended 31st March 

2024 

(i1) Utilised from the year marked fund 

Surplus /(Deficit) for the year transferred to Balance Sheet 

FOR PG BHAGWAT LLP 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
|As per our report of even date attached 

Chartered Accountants 

KIRLOSKAR INSTITUTE OF MANAGEMENT, PUNE 

Nachiket Deo 

Firm Registration Number : 101118W/W100682 

Partner 

M.No. 117695 

Place : Pune 

AGWA 

PUNE 

ERED 

(PGDM AND MDP) 

RCCOUN 

|Date January ot 2026 

SCHE 

DULE 

G 

H 

C 

Rupees 

1,29,63,512 

10,42,28,400 

16,86,91,000 
75,00,000 

1,25,59,811 

30,59,42,723 

14,95,28,253 

71,32,725 

3,13,78,276 

-2,43,545 
3,11,34,731 

18,77,95,709 

11,81,47,014 

For the year 

Director 

ended 31st March 

2023 

Rupees 

1,00,93,816 

5,11,91,100 

9,63,62,615 
69,00,000 

47,47,036 

16,92,94,567 

10,76,35,863 

95,16,731 

3,49,73,035 

3,49,73,035 

15,21,25,629 

1,71,68,938 

For Kirloskar Institute of Management 



PARTICULARS 

SOURCES OF FUNDS 

LCORPUS FUND 
Corpus Donations 
Balance as per last balance sheet 

I.SPECIFIC FUNDS 

Specific Donation for Hostel Building & Infrastructure 
To the extent un-amortised 
Amount Received during the year 
Less: Amortised during the year 

L.RESERVES AND SURPLUS 

IV.SECURED LOANS 

Balance in Income & Expenditure Account 

Term Loan from Banks 

V. Brancb/Division 
Inter Unit Payable/(Receivable) 

APPLICATION OF FUNDS 

L.PROPERTY, PLANT &EQUIPMENTS 

Gross Value 

Less: Accumulated Depreciation 

Net Value 

I.CAPITAL WORK IN PROGRESS 

L.INVESTMENTS 

KIRLOSKAR INSTITUTE OF MANAGEMENT, PUNE 
(PGDM AND MDP) 

i)Trade Receivables 

IV.CURRENT ASSETS, LOANS & ADVANCES 

li)Advance to Suppliers 
ii)Cash & Cash Equivalents 
iv)Other Current Assets 
v)Loans,Advances & Deposits 

i) Current Liabilities: 

LESS: CURRENT LIABILITIES & PROVISIONS 

i) Provisions 

NET CURRENT ASSETS (E-E) 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

|As per our report of even date attached 

FOR P GBHAGWAT LLP 
Chartered Accountants 

BALANCE SHEET AS AT 31ST MARCH 2024 

Nachiket Deo 

Firm Registration Number : 101118W/W100682 

Partner 

M.No. 117695 

Place : Pune 

GWATZ 
PUNE 

TERED ACCOU 

Date :January o42025 

18,87,98,139.00 

TOTAL 

Tota 

Total 

TOTAL 

SCHE As on 31st March As on 31st March 

2024 2023 

Rupees Rupees DULE 

A 

B 

C 

D 

F 

40,40,00,000 
40,40,00,000 

18,87,98,139 
59,27,98,139 

-10,12,98,169 

5,87,79,329 

20,79,69,449 

75,82,48,749 

82,83,20,143 

44,26,31,074 

38,56,89,069 

11,37,49,428 

17,23,19,445 

15,24,601 

11,22,90,743 
22,51,223 
83,10,797 

12,43,77,364 

3,62,50,127 
16,36,430 

3,78,86,557 

8,64,90,807 

75,82,48,749 

For Kirloskar Institute of Management 

Dr TG Vijaya 
Director 

40,40,00,000 
40,40,00,000 

11,57,00,000 
51,97,00,000 

-21,94,45,183 

9,59,03,116 

22,57,59,871 

62,19,17,803 

82,64,81,503 

41,12,52,798 
41,52,28,705 

3,39,54,833 

5,35,55,414 

2,78,400 
20,89,943 

12,67,17,195 

19,16,413 

83,39,048 
13,93,90,999 

1,95,93,806 

6,18,341 
2,02,12,147 

11,91,78,852 

62,19,17,803 



KIRLOSKAR INSTITUTE OF MANAGEMENT 

SCHEDULE -G -OTHER INCOME 
|Income from Mutual Funds 
|Interest on Fixed Deposit 
|Interest -Other than Banks 
Interest on Saving Bank Accounts 
Surplus on disposal of assets 
Event Sponsorship and Registartion fees 
Miscellaneous Income 
Unclaimed Balances Written Back 

Agricultural Income 

HAGWA 

REC Cco 

Pune PGDM and 

MDP 

For the year ended 
31st March 2024 

Rupees 

23,05,713.50 

7,11,051.00 

91,077.48 

18,00,000.00 

75,34,430.16 

1,17,539.00 
1,25,59,811.14| anagem 

BNN 



SCHEDULE -H- OPERATING EXPENSES 

Lease Rent 

Other rent 
Hire charges -Vehicle 

KIRLOSKAR INSTITUTE OF MANAGEMENT 

Repairs and Maintenance to: 
Building 
Machinery /Equipment 

Others- Furniture, Electrical and Garden 

Canteen, Housekeeping & Hostel Maintenance 

Payment to and Provisions for Employe benefits: 
Salaries,Incentives & Exgratia 
Contribution to Provident fund 

Contribution to LIC Gratuity Scheme 
Compensated Absences 
Staff Welfare Expenses 

Other Operative Expenses 
Vehicle Maintenance 
Information Technology Support Services 
Rates and Taxes 

Printing and Stationery 
Travelling and Conveyance 
Admission related Expenses 
Books, Periodicals & Subscriptions 
Sports Materials 
Postage,Telephone & Internet charges 
Insurance - Assets 

Power and Electricity Charges 
Royalty 
Seminar, Function & Events 

Bank Charges 
Legal and Professional Charges 
Registration and Renewal Charges 
Audit Fees 

Security Charges 
Insurance - Students 

Miscellaneous Expenses 
Students Welfare Expenses 
Loss on Sale /Scrap of Old Assets 

SCHEDULE-I -FINANCE COSTS 
|Interest on Loan from Bank 
|Interest on Others 

RTEREO ACCO 

Pune PGDM and 

MDP 

For the year ended 
31st March 2024 

Rupees 

2,50,000.00 
7,20,551.00 

11,58,991.00 

17,98,338.25 
33,48,013.68 

1,43,35,618.40 

4,02,09,950.00 

24,20,632.00 
7,90,250.00 

10,18,089.00 

11,53,334.00 

1,54,209.88 

3,81,647.00 
66,70,065.60 
6,57,641.84 

31,38,705.03 
1,02,68,815.60 

4,40,289.00 

10,915.00 
20,65,880.62 
5,16,021.78 

1,13,30, 109.54 
2,78,297.00 

13,33,588.00 
807.65 

3,21,94,838.40 
2,86,475.00 
2,25,000.00 

83,40,474.00 
66,183.00 

34,79,807.44 
4,84,713.98 

14,95,28,252.69 

71,32,725.11 

71,32,725.11 

ute of 
PUNE 
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